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LIFE INSURANCE 2023

National Western Life Group Inc.
Rank 4 of 19

The relative strengths and weaknesses of National Western Life Group Inc. are analyzed with respect to the
market average, including all of its competitors. We analyzed all variables having an effect on the Economic
Capital Ratio.

The greatest strength of National Western Life Group Inc. compared to the market average is the variable
Debt Securities, Available-for-sale, increasing the Economic Capital Ratio by 16% points.The greatest
weakness of National Western Life Group Inc. is the variable Other Liabilities, reducing the Economic Capital
Ratio by 30% points.

The company's Economic Capital Ratio, given in the ranking table, is 3.9%, being 4.9% points above the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 159,470

Debt Securities, Available-for-sale 7,611,633

Insurance Commissions and Fees 139,022

Liability for Future Policy Benefit 0

Mortgage Loans on Real Estate, Net 505,730

Net Investment Income 299,640

Other Assets 4,982,864

Other Compr. Net Income -632,351

Other Expenses 297,783

Other Liabilities 11,093,016

Other Net Income 0

Other Revenues 119,735

Premiums Earned, Net 0

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 11,093,016

Assets 13,100,227

Expenses 457,253

Revenues 558,397

Stockholders Equity 2,007,211

Net Income 101,144

Comprehensive Net Income -531,207

Economic Capital Ratio 3.9%
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LIFE INSURANCE 2023

Primerica Inc.
Rank 2 of 19

The relative strengths and weaknesses of Primerica Inc. are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Primerica Inc. compared to the market average is the variable Other Assets,
increasing the Economic Capital Ratio by 13% points.The greatest weakness of Primerica Inc. is the variable
Liability for Future Policy Benefit, reducing the Economic Capital Ratio by 9.2% points.

The company's Economic Capital Ratio, given in the ranking table, is 6.3%, being 7.3% points above the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 665,749

Debt Securities, Available-for-sale 2,495,456

Insurance Commissions and Fees 0

Liability for Future Policy Benefit 7,390,800

Mortgage Loans on Real Estate, Net 0

Net Investment Income 92,070

Other Assets 10,547,704

Other Compr. Net Income -319,622

Other Expenses 1,686,410

Other Liabilities 3,930,861

Other Net Income 0

Other Revenues 1,027,835

Premiums Earned, Net 1,600,228

Separate Account, Assets 2,305,717

Separate Account, Liability 2,305,717

Output Variable
Value in 
1000 USD

Liabilities 13,627,378

Assets 15,348,877

Expenses 2,352,159

Revenues 2,720,133

Stockholders Equity 1,721,499

Net Income 367,974

Comprehensive Net Income 48,352

Economic Capital Ratio 6.3%
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Rank 14 of 19
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LIFE INSURANCE 2023

EQUITABLE FINANCIAL LIFE
INSURANCE CO OF AMERICA
Rank 14 of 19

The relative strengths and weaknesses of EQUITABLE FINANCIAL LIFE INSURANCE CO OF AMERICA are
analyzed with respect to the market average, including all of its competitors. We analyzed all variables having
an effect on the Economic Capital Ratio.

The greatest strength of EQUITABLE FINANCIAL LIFE INSURANCE CO OF AMERICA compared to the
market average is the variable Separate Account, Assets, increasing the Economic Capital Ratio by 18%
points.The greatest weakness of EQUITABLE FINANCIAL LIFE INSURANCE CO OF AMERICA is the
variable Separate Account, Liability, reducing the Economic Capital Ratio by 16% points.

The company's Economic Capital Ratio, given in the ranking table, is -3.6%, being 2.6% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 390,000

Debt Securities, Available-for-sale 0

Insurance Commissions and Fees 299,000

Liability for Future Policy Benefit 650,000

Mortgage Loans on Real Estate, Net 0

Net Investment Income 0

Other Assets 4,957,000

Other Compr. Net Income -441,000

Other Expenses 275,000

Other Liabilities 3,936,000

Other Net Income 0

Other Revenues 105,000

Premiums Earned, Net 223,000

Separate Account, Assets 3,374,000

Separate Account, Liability 3,374,000

Output Variable
Value in 
1000 USD

Liabilities 7,960,000

Assets 8,331,000

Expenses 665,000

Revenues 627,000

Stockholders Equity 371,000

Net Income -38,000

Comprehensive Net Income -479,000

Economic Capital Ratio -3.6%
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LIFE INSURANCE 2023

CITIZENS INC.
Rank 19 of 19
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LIFE INSURANCE 2023

CITIZENS INC.
Rank 19 of 19

The relative strengths and weaknesses of CITIZENS INC. are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of CITIZENS INC. compared to the market average is the variable Debt Securities,
Available-for-sale, increasing the Economic Capital Ratio by 25% points.The greatest weakness of CITIZENS
INC. is the variable Other Liabilities, reducing the Economic Capital Ratio by 24% points.

The company's Economic Capital Ratio, given in the ranking table, is -20%, being 19% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 155,588

Debt Securities, Available-for-sale 1,179,619

Insurance Commissions and Fees 0

Liability for Future Policy Benefit 0

Mortgage Loans on Real Estate, Net 0

Net Investment Income 65,426

Other Assets 390,351

Other Compr. Net Income -312,771

Other Expenses 83,574

Other Liabilities 1,568,927

Other Net Income 0

Other Revenues 167,098

Premiums Earned, Net 0

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 1,568,927

Assets 1,569,970

Expenses 239,162

Revenues 232,524

Stockholders Equity 1,043

Net Income -6,638

Comprehensive Net Income -319,409

Economic Capital Ratio -20%
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LIFE INSURANCE 2023

GENWORTH FINANCIAL INC
Rank 6 of 19
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LIFE INSURANCE 2023

GENWORTH FINANCIAL INC
Rank 6 of 19

The relative strengths and weaknesses of GENWORTH FINANCIAL INC are analyzed with respect to the
market average, including all of its competitors. We analyzed all variables having an effect on the Economic
Capital Ratio.

The greatest strength of GENWORTH FINANCIAL INC compared to the market average is the variable Debt
Securities, Available-for-sale, increasing the Economic Capital Ratio by 12% points.The greatest weakness of
GENWORTH FINANCIAL INC is the variable Liability for Future Policy Benefit, reducing the Economic
Capital Ratio by 7.3% points.

The company's Economic Capital Ratio, given in the ranking table, is -0.13%, being 0.86% points above the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 4,745,000

Debt Securities, Available-for-sale 46,583,000

Insurance Commissions and Fees 0

Liability for Future Policy Benefit 38,064,000

Mortgage Loans on Real Estate, Net 7,010,000

Net Investment Income 3,129,000

Other Assets 28,432,000

Other Compr. Net Income -6,211,000

Other Expenses 2,023,000

Other Liabilities 33,222,000

Other Net Income 0

Other Revenues 659,000

Premiums Earned, Net 3,719,000

Separate Account, Assets 4,417,000

Separate Account, Liability 4,417,000

Output Variable
Value in 
1000 USD

Liabilities 75,703,000

Assets 86,442,000

Expenses 6,768,000

Revenues 7,507,000

Stockholders Equity 10,739,000

Net Income 739,000

Comprehensive Net Income -5,472,000

Economic Capital Ratio -0.13%
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LIFE INSURANCE 2023

MIDWEST HOLDING INC.
Rank 9 of 19

Separate
Account,
Liability
5.31%

Liabilities
-6.66%

5.31%

Stockholders
Equity
-3.44%

-6.33%

Other
Liabilities

-36.2%

-36.2%

Liability for
Future Policy

Benefit
12.7%

12.7%

Debt
Securities,

Available-for-
sale

18.3%

Assets
3.03%

18.3%

2.90%

Other Assets
-2.71%

-2.71%

Separate
Account,

Assets
-5.48%

-5.48%

Mortgage
Loans on Real

Estate, Net
-3.81%

-3.81%

Other Expenses
3.06%

Expenses
7.50%

3.06%

Revenues
-7.84%

Net Income
-0.375%

7.50%

Benefits
4.44%

4.44%

Insurance
Commissions

and Fees
-0.800%

-0.800%

-7.84%

Premiums
Earned, Net

-4.47%

-4.47%

Net
Investment

Income
-2.33%

-2.33%

Economic
Capital Ratio

-0.574%

-3.44%

Comprehensive
Net Income

2.72%

-0.375%

Other Compr.
Net Income

3.09%

3.09%

2.72%

The First AI Rating Agency www.realrate.ai



LIFE INSURANCE 2023

MIDWEST HOLDING INC.
Rank 9 of 19

The relative strengths and weaknesses of MIDWEST HOLDING INC. are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital
Ratio.

The greatest strength of MIDWEST HOLDING INC. compared to the market average is the variable Debt
Securities, Available-for-sale, increasing the Economic Capital Ratio by 18% points.The greatest weakness of
MIDWEST HOLDING INC. is the variable Other Liabilities, reducing the Economic Capital Ratio by 36%
points.

The company's Economic Capital Ratio, given in the ranking table, is -1.6%, being 0.57% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 0

Debt Securities, Available-for-sale 1,214,635

Insurance Commissions and Fees 0

Liability for Future Policy Benefit 12,945

Mortgage Loans on Real Estate, Net 0

Net Investment Income 0

Other Assets 705,796

Other Compr. Net Income -47,671

Other Expenses 29,258

Other Liabilities 1,873,109

Other Net Income 0

Other Revenues 30,049

Premiums Earned, Net 0

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 1,886,054

Assets 1,920,431

Expenses 29,258

Revenues 30,049

Stockholders Equity 34,377

Net Income 791

Comprehensive Net Income -46,880

Economic Capital Ratio -1.6%
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LIFE INSURANCE 2023

US Alliance Corp
Rank 16 of 19

The relative strengths and weaknesses of US Alliance Corp are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of US Alliance Corp compared to the market average is the variable Debt Securities,
Available-for-sale, increasing the Economic Capital Ratio by 11% points.The greatest weakness of US
Alliance Corp is the variable Other Expenses, reducing the Economic Capital Ratio by 11% points.

The company's Economic Capital Ratio, given in the ranking table, is -4.8%, being 3.8% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 0

Debt Securities, Available-for-sale 65,316

Insurance Commissions and Fees 0

Liability for Future Policy Benefit 29,412

Mortgage Loans on Real Estate, Net 23,790

Net Investment Income 4,798

Other Assets 29,192

Other Compr. Net Income -6,363

Other Expenses 19,162

Other Liabilities 80,817

Other Net Income 0

Other Revenues -1,608

Premiums Earned, Net 12,815

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 110,229

Assets 118,298

Expenses 19,162

Revenues 16,006

Stockholders Equity 8,069

Net Income -3,156

Comprehensive Net Income -9,519

Economic Capital Ratio -4.8%
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LIFE INSURANCE 2023
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Rank 12 of 19
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LIFE INSURANCE 2023

Brighthouse Life Insurance Co
Rank 12 of 19

The relative strengths and weaknesses of Brighthouse Life Insurance Co are analyzed with respect to the
market average, including all of its competitors. We analyzed all variables having an effect on the Economic
Capital Ratio.

The greatest strength of Brighthouse Life Insurance Co compared to the market average is the variable
Separate Account, Assets, increasing the Economic Capital Ratio by 15% points.The greatest weakness of
Brighthouse Life Insurance Co is the variable Separate Account, Liability, reducing the Economic Capital
Ratio by 14% points.

The company's Economic Capital Ratio, given in the ranking table, is -2.7%, being 1.7% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 5,557,000

Debt Securities, Available-for-sale 74,757,000

Insurance Commissions and Fees 2,562,000

Liability for Future Policy Benefit 41,105,000

Mortgage Loans on Real Estate, Net 22,877,000

Net Investment Income 4,466,000

Other Assets 39,637,000

Other Compr. Net Income -9,184,000

Other Expenses 2,338,000

Other Liabilities 89,302,000

Other Net Income 0

Other Revenues 163,000

Premiums Earned, Net 641,000

Separate Account, Assets 78,880,000

Separate Account, Liability 78,880,000

Output Variable
Value in 
1000 USD

Liabilities 209,287,000

Assets 216,151,000

Expenses 7,895,000

Revenues 7,832,000

Stockholders Equity 6,864,000

Net Income -63,000

Comprehensive Net Income -9,247,000

Economic Capital Ratio -2.7%
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LIFE INSURANCE 2023

Athene Holding Ltd
Rank 17 of 19
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LIFE INSURANCE 2023

Athene Holding Ltd
Rank 17 of 19

The relative strengths and weaknesses of Athene Holding Ltd are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital
Ratio.

The greatest strength of Athene Holding Ltd compared to the market average is the variable Debt Securities,
Available-for-sale, increasing the Economic Capital Ratio by 6.4% points.The greatest weakness of Athene
Holding Ltd is the variable Other Liabilities, reducing the Economic Capital Ratio by 17% points.

The company's Economic Capital Ratio, given in the ranking table, is -6.2%, being 5.3% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 12,851,000

Debt Securities, Available-for-sale 112,225,000

Insurance Commissions and Fees 0

Liability for Future Policy Benefit 55,328,000

Mortgage Loans on Real Estate, Net 0

Net Investment Income 0

Other Assets 133,822,000

Other Compr. Net Income -10,219,000

Other Expenses 1,026,000

Other Liabilities 188,339,000

Other Net Income 0

Other Revenues 7,623,000

Premiums Earned, Net 0

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 243,667,000

Assets 246,047,000

Expenses 13,877,000

Revenues 7,623,000

Stockholders Equity 2,380,000

Net Income -6,254,000

Comprehensive Net Income -16,473,000

Economic Capital Ratio -6.2%
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LIFE INSURANCE 2023

REINSURANCE GROUP OF
AMERICA INC
Rank 18 of 19
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LIFE INSURANCE 2023

REINSURANCE GROUP OF
AMERICA INC
Rank 18 of 19

The relative strengths and weaknesses of REINSURANCE GROUP OF AMERICA INC are analyzed with
respect to the market average, including all of its competitors. We analyzed all variables having an effect on
the Economic Capital Ratio.

The greatest strength of REINSURANCE GROUP OF AMERICA INC compared to the market average is the
variable Debt Securities, Available-for-sale, increasing the Economic Capital Ratio by 14% points.The
greatest weakness of REINSURANCE GROUP OF AMERICA INC is the variable Other Assets, reducing the
Economic Capital Ratio by 10% points.

The company's Economic Capital Ratio, given in the ranking table, is -7.9%, being 6.9% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 12,728,000

Debt Securities, Available-for-sale 52,901,000

Insurance Commissions and Fees 0

Liability for Future Policy Benefit 35,220,000

Mortgage Loans on Real Estate, Net 6,590,000

Net Investment Income 2,655,000

Other Assets 25,215,000

Other Compr. Net Income -9,251,000

Other Expenses 2,903,000

Other Liabilities 45,251,000

Other Net Income 0

Other Revenues 525,000

Premiums Earned, Net 13,078,000

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 80,471,000

Assets 84,706,000

Expenses 15,631,000

Revenues 16,258,000

Stockholders Equity 4,235,000

Net Income 627,000

Comprehensive Net Income -8,624,000

Economic Capital Ratio -7.9%
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LIFE INSURANCE 2023
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LIFE INSURANCE 2023

AMERICAN EQUITY INVESTMENT
LIFE HOLDING CO
Rank 10 of 19

The relative strengths and weaknesses of AMERICAN EQUITY INVESTMENT LIFE HOLDING CO are
analyzed with respect to the market average, including all of its competitors. We analyzed all variables having
an effect on the Economic Capital Ratio.

The greatest strength of AMERICAN EQUITY INVESTMENT LIFE HOLDING CO compared to the market
average is the variable Other Assets, increasing the Economic Capital Ratio by 43% points.The greatest
weakness of AMERICAN EQUITY INVESTMENT LIFE HOLDING CO is the variable Liability for Future Policy
Benefit, reducing the Economic Capital Ratio by 36% points.

The company's Economic Capital Ratio, given in the ranking table, is -1.6%, being 0.66% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 889,650

Debt Securities, Available-for-sale 0

Insurance Commissions and Fees 230,354

Liability for Future Policy Benefit 61,118,134

Mortgage Loans on Real Estate, Net 0

Net Investment Income 2,259,615

Other Assets 73,926,141

Other Compr. Net Income -4,003,844

Other Expenses -695,451

Other Liabilities 9,617,551

Other Net Income 0

Other Revenues -1,094,207

Premiums Earned, Net 19,739

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 70,735,685

Assets 73,926,141

Expenses 194,199

Revenues 1,415,501

Stockholders Equity 3,190,456

Net Income 1,221,302

Comprehensive Net Income -2,782,542

Economic Capital Ratio -1.6%
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LIFE INSURANCE 2023

LINCOLN NATIONAL LIFE
INSURANCE CO IN
Rank 13 of 19
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LIFE INSURANCE 2023

LINCOLN NATIONAL LIFE
INSURANCE CO IN
Rank 13 of 19

The relative strengths and weaknesses of LINCOLN NATIONAL LIFE INSURANCE CO IN are analyzed with
respect to the market average, including all of its competitors. We analyzed all variables having an effect on
the Economic Capital Ratio.

The greatest strength of LINCOLN NATIONAL LIFE INSURANCE CO IN compared to the market average is
the variable Separate Account, Assets, increasing the Economic Capital Ratio by 19% points.The greatest
weakness of LINCOLN NATIONAL LIFE INSURANCE CO IN is the variable Separate Account, Liability,
reducing the Economic Capital Ratio by 18% points.

The company's Economic Capital Ratio, given in the ranking table, is -3.3%, being 2.3% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 13,650,000

Debt Securities, Available-for-sale 99,465,000

Insurance Commissions and Fees 5,783,000

Liability for Future Policy Benefit 41,598,000

Mortgage Loans on Real Estate, Net 0

Net Investment Income 5,471,000

Other Assets 95,593,000

Other Compr. Net Income -13,617,000

Other Expenses 5,408,000

Other Liabilities 145,662,000

Other Net Income 0

Other Revenues 690,000

Premiums Earned, Net 5,841,000

Separate Account, Assets 143,536,000

Separate Account, Liability 143,536,000

Output Variable
Value in 
1000 USD

Liabilities 330,796,000

Assets 338,594,000

Expenses 19,058,000

Revenues 17,785,000

Stockholders Equity 7,798,000

Net Income -1,273,000

Comprehensive Net Income -14,890,000

Economic Capital Ratio -3.3%
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LIFE INSURANCE 2023
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LIFE INSURANCE 2023

Vericity Inc.
Rank 8 of 19

The relative strengths and weaknesses of Vericity Inc. are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Vericity Inc. compared to the market average is the variable Other Liabilities,
increasing the Economic Capital Ratio by 12% points.The greatest weakness of Vericity Inc. is the variable
Liability for Future Policy Benefit, reducing the Economic Capital Ratio by 15% points.

The company's Economic Capital Ratio, given in the ranking table, is -0.82%, being 0.16% points above the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 70,282

Debt Securities, Available-for-sale 298,138

Insurance Commissions and Fees 42,634

Liability for Future Policy Benefit 453,763

Mortgage Loans on Real Estate, Net 45,270

Net Investment Income 16,151

Other Assets 426,670

Other Compr. Net Income -41,101

Other Expenses 114,090

Other Liabilities 204,972

Other Net Income 0

Other Revenues 5,052

Premiums Earned, Net 100,075

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 658,735

Assets 770,078

Expenses 184,372

Revenues 163,912

Stockholders Equity 111,343

Net Income -20,460

Comprehensive Net Income -61,561

Economic Capital Ratio -0.82%
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LIFE INSURANCE 2023

First Trinity Financial CORP
Rank 5 of 19
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LIFE INSURANCE 2023

First Trinity Financial CORP
Rank 5 of 19

The relative strengths and weaknesses of First Trinity Financial CORP are analyzed with respect to the
market average, including all of its competitors. We analyzed all variables having an effect on the Economic
Capital Ratio.

The greatest strength of First Trinity Financial CORP compared to the market average is the variable
Mortgage Loans on Real Estate, Net, increasing the Economic Capital Ratio by 17% points.The greatest
weakness of First Trinity Financial CORP is the variable Other Liabilities, reducing the Economic Capital
Ratio by 18% points.

The company's Economic Capital Ratio, given in the ranking table, is 0.70%, being 1.7% points above the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 25,713

Debt Securities, Available-for-sale 0

Insurance Commissions and Fees 3,004

Liability for Future Policy Benefit 110,012

Mortgage Loans on Real Estate, Net 242,314

Net Investment Income 26,221

Other Assets 423,550

Other Compr. Net Income -27,524

Other Expenses 33,661

Other Liabilities 504,199

Other Net Income 0

Other Revenues 628

Premiums Earned, Net 35,706

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 614,212

Assets 665,864

Expenses 59,374

Revenues 65,559

Stockholders Equity 51,653

Net Income 6,185

Comprehensive Net Income -21,339

Economic Capital Ratio 0.70%
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LIFE INSURANCE 2023

GLOBE LIFE INC.
Rank 15 of 19
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LIFE INSURANCE 2023

GLOBE LIFE INC.
Rank 15 of 19

The relative strengths and weaknesses of GLOBE LIFE INC. are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital
Ratio.

The greatest strength of GLOBE LIFE INC. compared to the market average is the variable Debt Securities,
Available-for-sale, increasing the Economic Capital Ratio by 18% points.The greatest weakness of GLOBE
LIFE INC. is the variable Liability for Future Policy Benefit, reducing the Economic Capital Ratio by 20%
points.

The company's Economic Capital Ratio, given in the ranking table, is -3.9%, being 2.9% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 2,865,456

Debt Securities, Available-for-sale 16,503,365

Insurance Commissions and Fees 0

Liability for Future Policy Benefit 16,721,846

Mortgage Loans on Real Estate, Net 0

Net Investment Income 987,499

Other Assets 9,033,794

Other Compr. Net Income -4,093,297

Other Expenses 1,609,746

Other Liabilities 3,919,452

Other Net Income 0

Other Revenues -75,302

Premiums Earned, Net 4,302,709

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 20,641,298

Assets 25,537,159

Expenses 4,475,202

Revenues 5,214,906

Stockholders Equity 4,895,861

Net Income 739,704

Comprehensive Net Income -3,353,593

Economic Capital Ratio -3.9%
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LIFE INSURANCE 2023

UTG INC
Rank 1 of 19
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LIFE INSURANCE 2023

UTG INC
Rank 1 of 19

The relative strengths and weaknesses of UTG INC are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of UTG INC compared to the market average is the variable Other Assets, increasing
the Economic Capital Ratio by 21% points.The greatest weakness of UTG INC is the variable Liability for
Future Policy Benefit, reducing the Economic Capital Ratio by 20% points.

The company's Economic Capital Ratio, given in the ranking table, is 25%, being 26% points above the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 0

Debt Securities, Available-for-sale 108,313

Insurance Commissions and Fees 0

Liability for Future Policy Benefit 229,583

Mortgage Loans on Real Estate, Net 0

Net Investment Income 20,811

Other Assets 339,221

Other Compr. Net Income -22,087

Other Expenses 37,911

Other Liabilities 59,923

Other Net Income 2,566

Other Revenues 48,897

Premiums Earned, Net 0

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 289,506

Assets 447,534

Expenses 37,911

Revenues 69,709

Stockholders Equity 158,028

Net Income 34,364

Comprehensive Net Income 12,277

Economic Capital Ratio 25%
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LIFE INSURANCE 2023

RIVERSOURCE LIFE INSURANCE
CO
Rank 7 of 19
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LIFE INSURANCE 2023

RIVERSOURCE LIFE INSURANCE
CO
Rank 7 of 19

The relative strengths and weaknesses of RIVERSOURCE LIFE INSURANCE CO are analyzed with respect
to the market average, including all of its competitors. We analyzed all variables having an effect on the
Economic Capital Ratio.

The greatest strength of RIVERSOURCE LIFE INSURANCE CO compared to the market average is the
variable Separate Account, Assets, increasing the Economic Capital Ratio by 34% points.The greatest
weakness of RIVERSOURCE LIFE INSURANCE CO is the variable Separate Account, Liability, reducing the
Economic Capital Ratio by 34% points.

The company's Economic Capital Ratio, given in the ranking table, is -0.32%, being 0.67% points above the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 2,031,000

Debt Securities, Available-for-sale 0

Insurance Commissions and Fees 2,091,000

Liability for Future Policy Benefit 0

Mortgage Loans on Real Estate, Net 0

Net Investment Income 827,000

Other Assets 44,143,000

Other Compr. Net Income -1,471,000

Other Expenses 1,024,000

Other Liabilities 43,360,000

Other Net Income 0

Other Revenues 544,000

Premiums Earned, Net 306,000

Separate Account, Assets 70,876,000

Separate Account, Liability 70,876,000

Output Variable
Value in 
1000 USD

Liabilities 114,236,000

Assets 115,019,000

Expenses 3,055,000

Revenues 3,768,000

Stockholders Equity 783,000

Net Income 713,000

Comprehensive Net Income -758,000

Economic Capital Ratio -0.32%
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LIFE INSURANCE 2023

Texas Republic Capital Corp
Rank 3 of 19
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LIFE INSURANCE 2023

Texas Republic Capital Corp
Rank 3 of 19

The relative strengths and weaknesses of Texas Republic Capital Corp are analyzed with respect to the
market average, including all of its competitors. We analyzed all variables having an effect on the Economic
Capital Ratio.

The greatest strength of Texas Republic Capital Corp compared to the market average is the variable
Mortgage Loans on Real Estate, Net, increasing the Economic Capital Ratio by 26% points.The greatest
weakness of Texas Republic Capital Corp is the variable Liability for Future Policy Benefit, reducing the
Economic Capital Ratio by 37% points.

The company's Economic Capital Ratio, given in the ranking table, is 5.1%, being 6.1% points above the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 1,655

Debt Securities, Available-for-sale 8,137

Insurance Commissions and Fees 0

Liability for Future Policy Benefit 31,098

Mortgage Loans on Real Estate, Net 18,574

Net Investment Income 1,711

Other Assets 13,544

Other Compr. Net Income -1,282

Other Expenses 3,722

Other Liabilities 641

Other Net Income 0

Other Revenues 524

Premiums Earned, Net 1,992

Separate Account, Assets 0

Separate Account, Liability 0

Output Variable
Value in 
1000 USD

Liabilities 31,740

Assets 40,255

Expenses 5,377

Revenues 4,227

Stockholders Equity 8,516

Net Income -1,150

Comprehensive Net Income -2,432

Economic Capital Ratio 5.1%
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METROPOLITAN LIFE INSURANCE
CO
Rank 11 of 19

Separate
Account,
Liability
-5.64%

Liabilities
-1.10%

-5.64%

Stockholders
Equity
-2.92%

-1.12%

Other
Liabilities

4.80%

4.80%

Liability for
Future Policy

Benefit
-0.819%

-0.819%

Debt
Securities,

Available-for-
sale

0.750%

Assets
-1.81%

0.750%

-1.80%

Other Assets
-10.9%

-10.9%

Separate
Account,

Assets
5.90%

5.90%

Mortgage
Loans on Real

Estate, Net
4.20%

4.20%

Other Expenses
3.31%

Expenses
-1.10%

3.31%

Revenues
1.53%

Net Income
0.402%

-1.10%

Benefits
-4.41%

-4.41%

Insurance
Commissions

and Fees
-0.359%

-0.359%

1.53%

Premiums
Earned, Net

3.28%

3.28%

Other Revenues
-1.57%

-1.57%

Economic
Capital Ratio

-1.23%

-2.92%

Comprehensive
Net Income

1.63%

0.402%

Other Compr.
Net Income

1.23%

1.23%

1.63%
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METROPOLITAN LIFE INSURANCE
CO
Rank 11 of 19

The relative strengths and weaknesses of METROPOLITAN LIFE INSURANCE CO are analyzed with
respect to the market average, including all of its competitors. We analyzed all variables having an effect on
the Economic Capital Ratio.

The greatest strength of METROPOLITAN LIFE INSURANCE CO compared to the market average is the
variable Separate Account, Assets, increasing the Economic Capital Ratio by 5.9% points.The greatest
weakness of METROPOLITAN LIFE INSURANCE CO is the variable Other Assets, reducing the Economic
Capital Ratio by 11% points.

The company's Economic Capital Ratio, given in the ranking table, is -2.2%, being 1.2% points below the
market average of -0.99%.

Input Variable
Value in 
1000 USD

Benefits 35,336,000

Debt Securities, Available-for-sale 145,576,000

Insurance Commissions and Fees 1,997,000

Liability for Future Policy Benefit 133,725,000

Mortgage Loans on Real Estate, Net 62,570,000

Net Investment Income 10,467,000

Other Assets 88,453,000

Other Compr. Net Income -18,841,000

Other Expenses 6,753,000

Other Liabilities 148,505,000

Other Net Income 0

Other Revenues 1,698,000

Premiums Earned, Net 31,198,000

Separate Account, Assets 89,241,000

Separate Account, Liability 89,241,000

Output Variable
Value in 
1000 USD

Liabilities 371,471,000

Assets 385,840,000

Expenses 42,089,000

Revenues 45,360,000

Stockholders Equity 14,369,000

Net Income 3,271,000

Comprehensive Net Income -15,570,000

Economic Capital Ratio -2.2%
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