MINING 2017

A%

Golden Queen Mining Consolidated coLven (g aueen

RealRate Ltd.
Rank 25 of 95

Property,
Plant and

Other Assets Goodwill
167% -1.95%

Assets,
Current
1.82%

Equipment
-27.0%

167% -1.95% 1.82% -27.0% -1.03%

y — — Depreciation, Genera and
Assets Ligbilities, e Ligtylities Cost of Depletion and Other Expenses Administrative
73.6% Current Liabilities Non-Current Revenue AN 19.3% Expense

. 54.9% -3.36% -17.2% 5.40% -5.43% : 12.5%
54.9% | -3.36% -17.2% 5.40% | -5.43% 19.3% 12.5%

Liabilities Revenues Ex_pe&
83.2% 39.6% 6.53% 31.8%

-45.0% 32.1% -71.23% / 6.53% 31.8%

Stockh_ol ders —
Equity 10.9% Net Income
115% i

115% 31.1%

o= q
Economic

Capital Ratio

186%

} RealRate - Financial Strength Rankings using Artificial Intelligence + www.realrate.ai



MINING 2017

Golden Queen Mining Consolidated

RealRate Ltd.
Rank 25 of 95

The relative strengths and weaknesses of Golden Queen Mining Consolidated Ltd. are analyzed with respect
to the market average, including all of its competitors. We analyzed all variables having an effect on the
Economic Capital Ratio.

The greatest strength of Golden Queen Mining Consolidated Ltd. compared to the market average is the
variable Other Assets, increasing the Economic Capital Ratio by 167% points. The greatest weakness of
Golden Queen Mining Consolidated Ltd. is the variable Property, Plant and Equipment, reducing the
Economic Capital Ratio by 27% points.

The company's Economic Capital Ratio, given in the ranking table, is 106%, being 186% points above the
market average of -81%.

Input Variable 1\@3%2[) Output Variable X)?)ISTJQD
Assets, Current 24,853 Assets 159,706
Assets, Non-Current 0 Liabilities 66,776
Cost of Revenue 0 Expenses 33,394
Depreciation, Depletion and Amortization 7,517 Stockholders Equity 92,930
General and Administrative Expense 4,308 Net Income -9,692
Goodwill 0 Comprehensive Net Income -9,692
Liabilities, Current 16,647 Economic Capital Ratio 106%
Liabilities, Non-Current 27,713
Other Assets 134,853
Other Compr. Net Income 0
Other Expenses 21,569
Other Liabilities 22,416
Other Net Income -3,491
Property, Plant and Equipment 0
Revenues 27,193
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