MINING 2022

/OLDEN

Golden Minerals Co *
RealRate ok 27 0f 73

Property, General and
Other Assets Goodwill Plant and (S o Cost of Other Expenses Administrative
-16.2% -2.57% Equipment Cijgrg)t Rg\ée%ge -9.30% Expense
-27.1% kA 70 -2.63%
-16.2% \ -2.57% | 25.4% -27.1% -4.39% -50.7% / -9.30% -2.63%
ares Liabilities, Other Liabilities, — Other Net
_’ggslef)f Current Liabilities ‘ Non-Current ’ E_)épzegf/% Income R?/oetsgyes
L : J 89.5% 44.4% 20.0% i J 12.8% [ 2 j

89.5% / 44.4% 20.0% -62.3% | 12.8% 108%

BT A Other Compr. T
-56.8% Lisbities Net Income Netincome
b -0.968% i)

18.0% 136% -0.968% 58.2%

Stockholders Comprehensive
Equity 34.9% Net Income
79.3% 57.2%

79.3% 57.2%

p— ¢ 7
Economic
Capital Ratio
153%

} RealRate - Financial Strength Rankings using Artificial Intelligence + www.realrate.ai



MINING 2022

@LDEN

Golden Minerals Co
RealRate ok 27 0f 73

The relative strengths and weaknesses of Golden Minerals Co are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital
Ratio.

The greatest strength of Golden Minerals Co compared to the market average is the variable Revenues,
increasing the Economic Capital Ratio by 108% points. The greatest weakness of Golden Minerals Co is the
variable Expenses, reducing the Economic Capital Ratio by 62% points.

The company's Economic Capital Ratio, given in the ranking table, is 106%, being 153% points above the
market average of -47%.

Input Variable 1\@3%2[) Output Variable X)?)ISTJQD
Assets, Current 16,304 Assets 23,678
Assets, Non-Current 0 Liabilities 9,493
Cost of Revenue 13,311 Expenses 27,524
Depreciation, Depletion and Amortization 611 Stockholders Equity 14,185
General and Administrative Expense 4,821 Net Income -2,095
Goodwill 0 Comprehensive Net Income -2,095
Liabilities, Current 5,571 Economic Capital Ratio 106%
Liabilities, Non-Current 3,922
Other Assets 747
Other Compr. Net Income 0
Other Expenses 8,781
Other Liabilities 0
Other Net Income -167
Property, Plant and Equipment 6,627
Revenues 25,596
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