!/35'35 PETROLEUM 2018

PHX MINERALS INC. MINERALS
Rank 15 of 81

RealRate

Depreciation, General and

Depletion, Administrative Other Expenses Taxes %g erez;grelf
Amortization Expense -60.2% -4.26% 1% 39,
-62.8% 20.0% ’
-62.8% 20.0% -60.2% . -4.26% 113%

Revenue from

Liz(l)bti}}ftri . ngzgletﬁs’ Long-term Debt oialgllesr/g:fgtsisx?:s Other Revenues Contract with [ Expenses ]
o, 0, 0,
13.0% 50 8% 42.7% 6.53% 67.9% Customer 7.46%

-2.86%
13.0% 152.8% /42.7% 6.53% 167.9%  /-2.86%
- : Property, Y
Liabilities Ol emd G Plant and Revenues o QeI
5 Property . o 7.46% Income
94.6% 2 Equipment 71.6% &
-27.5% 7 17.1%
3.77%
59.2% [131% -70.6% 71.6% 17.1%
Stockho@s Net In_c o_me
49.0% Equity -409% 56.0% 96.1%

91.9%

91.9% 96.1%

T
( Economic
Capital Ratio
346%

» RealRate - Financial Strength Rankings using Artificial Intelligence + www.realrate.ai



!;95'35 PETROLEUM 2018

} PHX MINERALS INC. MINERALS
Rank 15 of 81

RealRate

The relative strengths and weaknesses of PHX MINERALS INC. are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital
Ratio.

The greatest strength of PHX MINERALS INC. compared to the market average is the variable Operating
Expenses, increasing the Economic Capital Ratio by 113% points. The greatest weakness of PHX
MINERALS INC. is the variable Depreciation, Depletion, Amortization, reducing the Economic Capital Ratio
by 63% points.

The company's Economic Capital Ratio, given in the ranking table, is 214%, being 346% points above the
market average of -132%.

Input Variable Value in 1000 USD Output Variable Value in 1000 USD
Assets, Current 9,989 Liabilities 3,538
Cost of Goods and Services Sold 0 Assets 206,744
Deferred Tax Liab., Net 0 Revenues 46,335
Depre.ciatlion, Depletion, 18.398 Expenses 42,803
Amortization ’ Stockholders Equity 203,206
Gains/Losses on Derivatives 1,250 Net Income 3,532
General and Administrative 7.441| | Comprehensive Net Income 3,532
Expense Economic Capital Ratio 214%
Liabilities, Current 3,538
Long-term Debt 0
Oil and Gas Property 196,584
Operating Expenses 0
Other Assets 170
Other Compr. Net Income 0
Other Expenses 15,416
Other Liabilities 0
Other Net Income 0
Other Revenues 45,085
Property, Plant and Equipment 0
Revenue from Contract with 0
Customer
Taxes 1,548
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