!/ST’E';§ PETROLEUM 2022

‘ BLACK STONE
MINERALS

} Black Stone Minerals L.P.
Rank 6 of 84

RealRate

: Property, - Depreciation,
O;)lr'gngr?as Plant and Other Assets (1?:5 ezalllt;r;g Depletion, Other Expenses Taxes
B gS%Y Equipment 48.8% - 5% 5 Amortization 164% -36.2%

-18.2%

-134%

-163% -134% 48.8% -52.3% 7-182% 164% -36.2%

Revenue from

Assets L1Cab111tles, L.Ot;t.li.er. Expen;es Contract with Gall)ns/_L OSSes Other Revenues
-43.8% urrent 1abilities 71.9% Customer on Derivatives -85.0%
- 57.4% 16.2% . -109%

283%
57.4% /16.2% 283% -109% -85.0%
PP Other Net — —
57.4% L1ab1110tles 71.9% Income Reven;u es
82.6% 2229 89.3%

-124% 38.8% 22.2% 89.3%

Stockglders Net Ecge
Equity 50.1% [ 183% ]
96.2%

96.2% 183%

G TRRR
Economic
Capital Ratio
255%

} RealRate - Financial Strength Rankings using Artificial Intelligence + www.realrate.ai



!/ST’E';§ PETROLEUM 2022

‘ BLACK STONE
MINERALS

} Black Stone Minerals L.P.
Rank 6 of 84

RealRate

The relative strengths and weaknesses of Black Stone Minerals L.P. are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital
Ratio.

The greatest strength of Black Stone Minerals L.P. compared to the market average is the variable Revenue
from Contract with Customer, increasing the Economic Capital Ratio by 283% points. The greatest weakness
of Black Stone Minerals L.P. is the variable Oil and Gas Property, reducing the Economic Capital Ratio by
163% points.

The company's Economic Capital Ratio, given in the ranking table, is 309%, being 255% points above the
market average of 54%.

Input Variable Value in 1000 USD Output Variable Value in 1000 USD
Assets, Current 107,974 Liabilities 184,292
Cost of Goods and Services Sold 0 Assets 1,247,921
Deferred Tax Liab., Net 0 Revenues 359,260
Depre.ciatlion, Depletion, 61019 Expenses 171,935
Amortization ' Stockholders Equity 1,063,629
Gains/Losses on Derivatives -146,474 Net Income 181,987
General and Administrative 48,746 | Comprehensive Net Income 181,987
Expense Economic Capital Ratio 309%
Liabilities, Current 77,140
Long-term Debt 103,562
Oil and Gas Property 1,131,896
Operating Expenses 171,935
Other Assets -1,125,285
Other Compr. Net Income 0
Other Expenses -159,574
Other Liabilities 3,590
Other Net Income -5,338
Other Revenues 0
Property, Plant and Equipment 1,133,336
Eﬁ\sliaonmu:rfrom Contract with 505,734
Taxes 49,809
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