FINANCE SERVICES 2023

Upstart Holdings Inc A Upstart

RealRate ok 45 of 69

Cash and Intangible
Current Assets Assets ! "V§$Z“S th‘gsu ?S
-8.70% 6.76% : ] N

-8.70%  -6.76% / 14.0% -5.17%
Selling and -
" a Revenue from Operating and
Other Expenses A dn?ii?:riiv a Labor Expense gxpaa' g Assets Other Revenues I nl\:w?;)mgn Contract with Lign ﬁfi B Employee Debt
13.9% e 12.6% SRS -4.71% -22.9% ] Customer e Liabilities -32.0%
pense - - 15.0% - 9.68%
-19.9% - 12.6% £ -25.4% -229% [ 58%%  150% “._-5.82% 137% < 929% 21.7%
- j—¥— " Stockholders Other Net
E_lelezf] o7oa | Revenues j 1.75% Equity 1.18% 434% | Income
4% 3 -4.33% -4.32%
-11.4% 13.7% -4.33% -4.32%

(  ECRbefore
LimitedLiability
2.20%

2.20%

Economic
Capital Ratio
-9.50%

} RealRate The First Al Rating Agency www.realrate.ai



FINANCE SERVICES 2023

Upstart Holdings Inc

RealRate ok 45 of 69

N Upstart

The relative strengths and weaknesses of Upstart Holdings Inc are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Upstart Holdings Inc compared to the market average is the variable Revenue from
Contract with Customer, increasing the Economic Capital Ratio by 15% points.The greatest weakness of

Upstart Holdings Inc is the variable Debt, reducing the Economic Capital Ratio by 32% points.

The company's Economic Capital Ratio, given in the ranking table, is 77%, being 9.5% points below the

market average of 87%.

Input Variable 1\@3%2[) Output Variable %?S%QD
Cash and Current Assets 0 Liabilities 1,263,619
Cost of Goods Sold 0 Assets 1,936,054
Debt 986,394 Expenses 955,898
Deposits and Payables to Customers 66,946 Revenues 842,444
Depreciation Interest and Fees Expenses 0 Stockholders Equity 672,435
Intangible Assets 82,693 Net Income -108,665
Investment Income 105,580 Comprehensive Net Income -108,665
Investments 1,096,756 ECR before LimitedLiability 14%
Labor Expense 0 Economic Capital Ratio T7%
Loans Income 0
Loans Payable 0
Operating Expenses 956,307
Operating and Employee Liabilities 100,787
Other Assets 756,605
Other Compr. Net Income 0
Other Expenses -531,475
Other Liabilities 109,492
Other Net Income 4,789
Other Revenues -170,408
Revenue from Contract with Customer 907,272
Selling and General Administrative 531,066
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