SERVICES-PREPACKAGED
iLUPEE  SOFTWARE 2025

} SPS Commerce INC
RealRate  Rank 8 of 140

Sdlling and Research and General and
M 9 Development Other Expenses Administrative
arketing Exp. > 179 Ex
-4.77% P 217 P.
2.80%
-4.77% 3.03% 2.17% 2.80%
Expenfs&s‘ Other Revenues Aol Long-term Debt Lighilities,
3.24% J 20.9% Liabilities 65.8% Current
: : 46.6% : 91.0%
20.9% 46.6% 65.8% 91.0%
V) Intangible Assets, Assets,
3.24% R%eg;es L'igg(',}'% Assets Noncurrent Current
( >0 j [ 2 J 45.9% -5.58% -2.37%
20.9% / 2.76% 45.9% -5.58% -2.37%
o I e\
Net Income Assets
| 26 l 131% 29.5%
26.8% 72.9% 85.1%
Comprehensive Stockholders
Net Income Equity -81.8%
25.7% 224%
25.7% 224%
ECR anre—
LimitedLiability
258%
258%

Economic
Capital Ratio

221%

} RealRate The First Al Rating Agency www.realrate.ai



1] &4 SERVICES-PREPACKAGED
LUEE  SOFTWARE 2025

} SPS Commerce INC
RealRate  Rank 8 of 140

The relative strengths and weaknesses of SPS Commerce INC are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital
Ratio.

The greatest strength of SPS Commerce INC compared to the market average is the variable Stockholders
Equity, increasing the Economic Capital Ratio by 224% points.The greatest weakness of SPS Commerce INC
is the variable Assets, Noncurrent, reducing the Economic Capital Ratio by 5.6% points.

The company's Economic Capital Ratio, given in the ranking table, is 573%, being 221% points above the
market average of 352%.

Input Variable 1\:)?)';%2[) Output Variable X)?JSEQD
Assets, Current 381,907 Liabilities 176,540
Assets, Noncurrent 2,033 Assets 1,031,230
General and Administrative Exp. 102,929 Expenses 571,304
Intangible Assets 588,666 Revenues 637,765
Liabilities, Current 162,225 Stockholders Equity 854,690
Long-term Debt 14,315 Net Income 77,054
Other Assets 21,077 Comprehensive Net Income 67,149
Other Compr. Net Income -9,905 ECR before LimitedLiability 478%
Other Expenses 256,646 Economic Capital Ratio 573%
Other Liabilities 0
Other Net Income 10,593
Other Revenues 637,765
Property, Plant and Equipment, Net 37,547
Research and Development Exp. 62,809
Selling and Marketing Exp. 148,920
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