GERMAN MANUFACTURER 2023

Wolf S
Wolf System GmbH olf System

RealRate Rank 33 of 109

Land Land
Rights And
Buildings
Including
Buildings On
Third Party
Land Remainder
12, 7%
12, 7%
T nventoriee )
Inventories
Prepayments
Work In L_and Land Received On
Rights And Work In
Progress A Account Of
Buildings Progress
Contracted . Orders s
: Including Services In
Construction R Deducted From
Buildings On Progress
In Progress Third Party Assets On The Remainder
Remainder Land Face Of The 87 7%
-6,42% e Balance Sheet LA
’ Remainder
_ 18%%
-6,42% 12,4% -13,5% 87,7%
Inventories
Prepayments
Work In Received On Work In
Liabilities Progress Account Of [ T e— Work In
To Banks Contracted Fixed Assets Orders Ser\(/)lgces n [ Progress
Remainder Construction 9,13% Deducted From i 50 2% Remainder
16,7% In Progress Assets On The 8(7)970/ 240 -18,2%
-6,42% Face Of The o0
Balance Sheet
-12,8%
16,7% -6,42% 9,13% | -12,8% - 87,7% 50,2% -18,2%
Liabilities AN 2oLl
To Banks Assets After Taxes
0 Bani |_os1% ) Remainder
P B 7,01%
16,7% 7,01%
T Net Income Earnings
Ligbilties 20.9% Remainder After Taxes
Shlfe -144% 7,01%
20,9% -13,8% -144% 7,01%
Stockholders =
10,8% Equity et come
43,4% 2

43,4% -138%

Economic
Capital Ratio
before
Limited
Liability
-97,0%

-97,0%

Economic
Capital Ratio

-147%

} RealRate The First Al Rating Agency www.realrate.ai



GERMAN MANUFACTURER 2023

Wolf System GmbH

RealRate Rank 33 of 109

Wolf System

The relative strengths and weaknesses of Wolf System GmbH are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Wolf System GmbH compared to the market average is the variable Work In
Progress Services In Progress Remainder, increasing the Economic Capital Ratio by 88% points.The
greatest weakness of Wolf System GmbH is the variable Net Income Remainder, reducing the Economic

Capital Ratio by 144% points.

The company's Economic Capital Ratio, given in the ranking table, is 212%, being 147% points below the

market average of 359%.
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