SEMICONDUCTORS 2015

Enphase Energy Inc

RealRate ok 79 of 97

= ENPHASE

Sdlling,

Genera and
Administrative

Expense
-14.9%

PIGEET, Intangi —§ —
gible Assets,
EPI ant and Assets Current Othj,re éos/sets Eg%eg‘?/%
qg'g'pgc‘,f"t -46.8% -114% ~40.3% ~8r.6%
Q b 0

Research and

Devel opment
34.3%

Other Expenses
-108%

-14.9%

-108% 34.3%

Other Revenues

87.6%
-8.76% -33.3% ' -46.8% -114% -46.3% 87.6%
Liabilities, Liabilities, T > Other Net
Non-Current Current Aﬁﬁf) -87.6% R??eg;es Income
41.9% 51.4% ( 0 ( o7 j 18.0%
41.9%  51.4% 87.6% 18.0%
Liabilities Net Income
eyl [ 515% | “Geow )
56.3% 26.0% 56.0%
Stockholders Comprehensive
8.16% Equity Net Income
-411% 56.8%
-411% 56.8%
/" ECR before
LimitedLiability
-70.1%

-70.1%

Economic
Capital Ratio

-131%

} RealRate

The First Al Rating Agency

www.realrate.ai



SEMICONDUCTORS 2015

Enphase Energy Inc

RealRate ok 79 of 97

= ENPHASE

The relative strengths and weaknesses of Enphase Energy Inc are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Enphase Energy Inc compared to the market average is the variable Other
Revenues, increasing the Economic Capital Ratio by 88% points.The greatest weakness of Enphase Energy

Inc is the variable Stockholders Equity, reducing the Economic Capital Ratio by 411% points.

The company's Economic Capital Ratio, given in the ranking table, is 111%, being 131% points below the

market average of 242%.

Input Variable 1\@3%2[) Output Variable %?S%QD
Amortization of Intangible Assets 0 Liabilities 105,240
Assets, Current 114,896 Assets 152,192
Assets, Non-Current 916 Expenses 349,099
Intangible Assets 5,556 Revenues 343,904
Liabilities, Current 58,706 Stockholders Equity 46,952
Liabilities, Non-Current 3,589 Net Income -8,052
Other Assets 0 Comprehensive Net Income -8,360
Other Compr. Net Income -308 ECR before LimitedLiability 60%
Other Expenses 231,627 Economic Capital Ratio 111%
Other Liabilities 42,945
Other Net Income -2,857
Other Revenues 343,904
Property, Plant and Equipment 30,824
Research and Development 45,386
Selling, General and Administrative 72,086
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