FINANCE SERVICES 2017

MAORNINGSTAR

Morningstar Inc
RealRate  pank 18 of 50

Selling and —
Depreciation :
Caier] Interest and L abor Expense Qperaling Cost of Goods Other Expenses
Administrative i 16.9% Expenses Sold 16.1%
Expense s i 34.9% -23.3% i
-6.92% Rk
-6.92% -3.83% 16.9% 34.9% -23.3% -16.1%
i’ E;pens_&s Other Revenues
\_ -524% J 25.9%
25.9%
Other Operating and
- Debt Employee Loans Payable -5.24% Revenues
5.08% Liabilities -10.7% A 24.2%
16.7% 5.09%
=J. (1)
16.7% , 5.08% | -5.09% -10.7% 24.2%
[ Other Assets ] " Liabilities ] In'to\ags%tgle [ Net Income ]
-7.55% 1@ 13.9% 15.6%
-17.5% 7.78% 20.5% 15.6%
Stockholders. Comprehensive
7.33% Equity 3.37% -11.9% Net Income
7.01% 13.9%
7.01% 13.9%
(" ECRbefore
LimitedLiability
24.8%
24.8%

Economic
Capital Ratio

15.8%

} RealRate The First Al Rating Agency www.realrate.ai



FINANCE SERVICES 2017

Morningstar Inc
RealRate  pank 18 of 50

MAORNINGSTAR

The relative strengths and weaknesses of Morningstar Inc are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Morningstar Inc compared to the market average is the variable Operating
Expenses, increasing the Economic Capital Ratio by 35% points.The greatest weakness of Morningstar Inc is

the variable Cost of Goods Sold, reducing the Economic Capital Ratio by 23% points.

The company's Economic Capital Ratio, given in the ranking table, is 106%, being 16% points above the

market average of 91%.

Input Variable 1\@3%2[) Output Variable %?S%QD
Cash and Current Assets 472,000 Liabilities 654,100
Cost of Goods Sold 344,300 Assets 1,350,900
Debt 0 Expenses 681,500
Deposits and Payables to Customers 0 Revenues 798,600
Depreciation Interest and Fees Expenses 70,700 Stockholders Equity 696,800
Intangible Assets 677,700 Net Income 161,000
Investment Income 0 Comprehensive Net Income 134,100
Investments 0 BaseVar 1,777,950
Labor Expense 0 ECR before LimitedLiability 48%
Loans Income 0 Economic Capital Ratio 106%
Loans Payable 250,000
Operating Expenses 0
Operating and Employee Liabilities 294,900
Other Assets 201,200
Other Compr. Net Income -26,900
Other Expenses 63,700
Other Liabilities 109,200
Other Net Income 43,900
Other Revenues 798,600
Revenue from Contract with Customer 0
Selling and General Administrative 202,800
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