PETROLEUM 2013 pu

BAYTEX
} Baytex Energy USA INC s
Rank 41 of 189

RealRate
- Depreciation, General and
%’aeﬁg Depletion, Administrative
12 104 Amortization Expense
- -14.6% 7.90%
16.1% | -14.6% 7.90%
Property, :
Other Assets Plant and Ollzl)rgngr?yas Other Revenues
-1.53% Equipment P 7 % 7.54%
. 70.0% -8.94%
-1.53% -1.77% 70.0% -8.94% 7.54%
Other Liabilities,
13 o Longégeg&)mbt Liabilities Current 7.70% R;"’fwf
: 27.4% 22.1% :
35.9%  27.4% 22.1% 7.41% -1.51%
Liabﬁti&cﬂ Net IEome
65.5% (76.2% St
-74.6% 49.5% 13.6%

Stockﬁ)l ders
Equity 34.9%
114%

Comprehensive
Net Income
13.5%

114% 13.5%

ECRFefore
LimitedLiability
132%

132%

Economic
Capital Ratio

102%

} RealRate The First Al Rating Agency www.realrate.ai



TOP =

INiE4d PETROLEUM 2013

X

RealRate

Baytex Energy USA INC
Rank 41 of 189

V 4

BAYTEX

ENERGY CORP.

y 4

The relative strengths and weaknesses of Baytex Energy USA INC are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Baytex Energy USA INC compared to the market average is the variable
Stockholders Equity, increasing the Economic Capital Ratio by 114% points.The greatest weakness of Baytex
Energy USA INC is the variable Depreciation, Depletion, Amortization, reducing the Economic Capital Ratio

by 15% points.

The company's Economic Capital Ratio, given in the ranking table, is 212%, being 102% points above the

market average of 110%.

Input Variable 1\@3%2[) Output Variable K)?JSE?D
Assets, Current 96,515 Liabilities 112,025
Cost of Goods and Services Sold 0 Assets 1,842,989
Deferred Tax Liab., Net 0 Revenues 317,149
Depreciation, Depletion, Amortization 206,336 Expenses 454,877
Gains/Losses on Derivatives 0 Stockholders Equity 1,730,964
General and Administrative Expense 45,900 Net Income -104,589
Liabilities, Current 112,025 Comprehensive Net Income -104,487
Long-term Debt 0 BaseVar 1,380,140
Oil and Gas Property 0 ECR before LimitedLiability 212%
Operating Expenses 34,092 Economic Capital Ratio 212%
Other Assets 23,115
Other Compr. Net Income 102
Other Expenses 157,915
Other Liabilities 0
Other Net Income 33,139
Other Revenues 317,149
Property, Plant and Equipment 1,723,359
Revenue from Contract with Customer 0
Taxes 10,634
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