!;95';§ PETROLEUM 2023

Granite Ridge Resources Inc
Rank 18 of 87

RealRate
: Depreciation, General and
Other Expenses (éf()ere?]tlsr;g Depletion, Administrative
7.72% _1% 4% Amortization Expense
0 7.45% 7.56%
7.72% -16.4% 7.45% 7.56%
i REETL 272 Other Liabilities
Expenses Other Revenues Contract with Long-term Debt Liabilities Current '
12.0% -19.8% Customer 45.9% 14.9% 1820
52.2% 97 iy

-19.8% 52.2% -41.6% = 45.9% 14.9% 48.2%

— Other Net s, Fre
Revenues Liabilities
12.0% Income
36.1% 4.19% 69.6%

36.1%  -4.19%

Property,

NI Mot Qil and Gas
Net Income Plant and
43.9% Equipment 44.0% Pg(;p(;r/ty
-8.37% -7
43.9% -77.5% 109% 32.2%

<

Stockholders
Equity
62.7%

Comprehensive
Net Income
43.1%

50.9% -164%

43.1% 62.7%

(" ECRbefore
LimitedLiability
112%

112%

Economic
Capital Ratio

89.3%

» RealRate The First Al Rating Agency www.realrate.ai



TOP <

RATED &

PETROLEUM 2023

} Granite Ridge Resources Inc

RealRate

Rank 18 of 87

The relative strengths and weaknesses of Granite Ridge Resources Inc are analyzed with respect to the
market average, including all of its competitors. We analyzed all variables having an effect on the Economic

Capital Ratio.

The greatest strength of Granite Ridge Resources Inc compared to the market average is the variable
Liabilities, increasing the Economic Capital Ratio by 70% points.The greatest weakness of Granite Ridge
Resources Inc is the variable Deferred Tax Liab., Net, reducing the Economic Capital Ratio by 42% points.

The company's Economic Capital Ratio, given in the ranking table, is 216%, being 89% points above the

market average of 127%.

Input Variable 1\@3%2[) Output Variable K)?JSE?D
Assets, Current 146,320 Liabilities 172,373
Cost of Goods and Services Sold 0 Assets 794,777
Deferred Tax Liab., Net 91,592 Revenues 497,417
Depreciation, Depletion, Amortization 0 Expenses 208,122
Gains/Losses on Derivatives 0 Stockholders Equity 622,404
General and Administrative Expense 14,223 Net Income 262,344
Liabilities, Current 64,134 Comprehensive Net Income 262,344
Long-term Debt 4,745 BaseVar 849,820
Oil and Gas Property 644,989 ECR before LimitedLiability 216%
Operating Expenses 195,272 Economic Capital Ratio 216%
Other Assets 3,468
Other Compr. Net Income 0
Other Expenses -1,373
Other Liabilities 11,902
Other Net Income -26,951
Other Revenues 0
Property, Plant and Equipment 0
Revenue from Contract with Customer 497,417
Taxes 0
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