DATA PROCESSING 2020

upwork

Upwork INC
Rank 9 of 39

RealRate
Other Revenues Other Assets InltAangibIe Assets, Assets, Non-
24.5% 6.07% ssets Current Current
-4.52% 29.3% -8.96%
24.5% -6.07%  -4.52% . 29.3% -8.96%
General and Depreciation, Research and L' ST ——
Administrative Depletion, Revenues Development Other Expenses ESxd enge Assets NLA?(':':};; nglrlrgnﬁ Ligbtitlﬁi -
Expense Amortization 24.5% Expense 21.9% P3gu/ 3.01% 16.4% 4.69% 23.1%
-3.72% 2.91% -11.4% ° a inids dad i
-3.72% 2.91% 245% -11.4% 21.9% -8.39% 16.4% -4.69% 23.1%
oM e N\ Y
( Net Income Liabilities
26.7% J 479% 34.2%
26.7% -1.86% 27.2%
Comprehensive Stockholders
Net Income Equity 9.18%
26.7% 32.4%
26.7% 32.4%
ECR before
LimitedLiability
67.4%
67.4%
Economic
Capital Ratio
47.0%

» RealRate The First Al Rating Agency www.realrate.ai



TOPS
RATED «

} Upwork INC
Rank 9 of 39

DATA PROCESSING 2020

upwork

RealRate

The relative strengths and weaknesses of Upwork INC are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Upwork INC compared to the market average is the variable Liabilities, increasing
the Economic Capital Ratio by 34% points.The greatest weakness of Upwork INC is the variable Research
and Development Expense, reducing the Economic Capital Ratio by 11% points.

The company's Economic Capital Ratio, given in the ranking table, is 258%, being 47% points above the

market average of 211%.

Input Variable ;g%lgzlsn[) Output Variable K)?JSE?D
Assets, Current 280,635 Assets 446,380
Assets, Non-Current 44,191 Liabilities 186,956
Cost of Goods and Services Sold 88,144 Expenses 320,628
Depreciation, Depletion, Amortization 0 Revenues 300,562
General and Administrative Expense 67,327 Stockholders Equity 259,424
Intangible Assets 121,554 Net Income -16,659
Liabilities, Current 149,098 Comprehensive Net Income -16,659
Liabilities, Non-Current 37,858 BaseVar 785,116
Other Assets 0 ECR before LimitedLiability 116%
Other Compr. Net Income 0 Economic Capital Ratio 258%
Other Expenses 5,239
Other Liabilities 0
Other Net Income 3,407
Other Revenues 300,562
Research and Development Expense 64,027
Selling Expense 95,891
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