DATA PROCESSING 2023

upwork

Upwork INC
RealRate ok 33 of 63

Cost of Goods Depreciation, Research and
and Services Depletion, Other Expenses Development
Sold Amortization 24.2% Expense
8.82% 6.43% -8.37%
8.82% 6.43% 24.2% -8.37%
Expeges Other Revenues HEEE, 1OI SR Intangible Other Assets
24 2% 12.2% Current Current Assets -758%
: : -18.5% 30.8% -26.3% :
12.2% -185%  30.8% -26.3% -7.58%
3 Liabilities, Other Liabilities,
24.2% R?éeg;es Q\Sssg/s Current Liabilities Non-Current
( e j ( =7 J 19.6% 12.2% -65.0%
12.2% 5.26% 19.6% 12.2% -65.0%
Net Income Liabilities |
[ 24.8% l 16.1% [ 256%
24.8% -1.37% -21.9%

Comprehensive Stockholders
Net Income Equity
24.8% -6.63%

-2.00%

24.8% -6.63%
ECR Efore
LimitedLiability
29.9%
29.9%

Economic
Capital Ratio

-4.26%

} RealRate The First Al Rating Agency www.realrate.ai



DATA PROCESSING 2023

Upwork INC
RealRate ok 33 of 63

upwork

The relative strengths and weaknesses of Upwork INC are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Upwork INC compared to the market average is the variable Assets, Current,
increasing the Economic Capital Ratio by 31% points.The greatest weakness of Upwork INC is the variable
Liabilities, Non-Current, reducing the Economic Capital Ratio by 65% points.

The company's Economic Capital Ratio, given in the ranking table, is 180%, being 4.3% points below the

market average of 184%.

Input Variable 1\@3%2[) Output Variable K)?JSE?D
Assets, Current 930,906 Assets 1,080,245
Assets, Non-Current 31,120 Liabilities 831,366
Cost of Goods and Services Sold 160,402 Expenses 715,961
Depreciation, Depletion, Amortization 0 Revenues 618,318
General and Administrative Expense 123,952 Stockholders Equity 248,879
Intangible Assets 118,219 Net Income -89,885
Liabilities, Current 247,692 Comprehensive Net Income -92,442
Liabilities, Non-Current 583,674 BaseVar 1,964,251
Other Assets 0 ECR before LimitedLiability 25%
Other Compr. Net Income -2,557 Economic Capital Ratio 180%
Other Expenses 30,172
Other Liabilities 0
Other Net Income 7,758
Other Revenues 618,318
Research and Development Expense 154,553
Selling Expense 246,882
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