DATA PROCESSING 2024

upwork

Upwork INC
RealRate ponk 17 of 53

Cost of Goods General and Depreciation, Research and

and Services Other Expenses Administrative Depletion, Development
Sold 23.2% Expense Amortization Expense
6.05% 11.9% 6.56% -14.0%
6.05% 23.2% 11.9% 6.56% -14.0%
Ex?ensg Other Revenues In;\angl ble éssets, Asgets, Non-
35 8% 26.3% ssets urrent urrent
-16.2% 70.9% -16.2%
26.3% -16.2%  70.9% -16.2%
Other Net o Liabilities, Liabilities,
Income 35.8% R%e;;&; ’i“j%%t/s Current Non-Current
13.4% ( =70 ) ( 70 J 22.5% -23.9%
13.4% 26.3% 22.5% -23.9%
Net Income Liabilities
o 183% | “po76 |
71.0% -4.87% 4.02%

Comprehensive Stockholders

Net Income Equity 1.00%
71.0% 22.5%
71.0% 22.5%
ECR b_efore
LimitedLiability
78.6%
78.6%

Economic
Capital Ratio

47.1%

} RealRate The First Al Rating Agency www.realrate.ai



DATA PROCESSING 2024

Upwork INC
RealRate ponk 17 of 53

upwork

The relative strengths and weaknesses of Upwork INC are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Upwork INC compared to the market average is the variable Net Income, increasing
the Economic Capital Ratio by 71% points.The greatest weakness of Upwork INC is the variable Liabilities,
Non-Current, reducing the Economic Capital Ratio by 24% points.

The company's Economic Capital Ratio, given in the ranking table, is 227%, being 47% points above the

market average of 179%.

Input Variable 1\@3%2[) Output Variable K)?JSE?D
Assets, Current 883,371 Assets 1,037,541
Assets, Non-Current 32,903 Liabilities 656,466
Cost of Goods and Services Sold 170,450 Expenses 702,386
Depreciation, Depletion, Amortization 0 Revenues 689,136
General and Administrative Expense 118,925 Stockholders Equity 381,075
Intangible Assets 121,267 Net Income 46,887
Liabilities, Current 293,003 Comprehensive Net Income 50,177
Liabilities, Non-Current 363,463 BaseVar 1,938,215
Other Assets 0 ECR before LimitedLiability 7%
Other Compr. Net Income 3,290 Economic Capital Ratio 227%
Other Expenses 14,967
Other Liabilities 0
Other Net Income 60,137
Other Revenues 689,136
Research and Development Expense 177,363
Selling Expense 220,681
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