PHARMACEUTICAL 2011

4
lonis Pharmaceuticals INC IONIS
RealRate ponk 25 of 31

Sdlling,
Genera and Research and Cost of Goods
o . Other Expenses
Administrative Development Sold 8.210%
Expense -14.0% 4.48% il
17.0%
17.0% -14.0% 4.48% 8.21%

Expenses Other Revenues IrELglE Other Assets (AESEE Propgrty o
15.3% -18.20% Assets -6.94% Current Equipment
: . -28.1% . 97.4% -8.26%

-18.2% -28.1% -6.94% 97.4% -8.26%
Liabilities, Other Liabilities,
15.3% Rel\;egg/% ';‘f?f/s Current Liabilities Non-Current
e R -8.38% -78.8% 21.3%
-18.2% -8.38% -78.8% 21.3%
Net Income Liabilities
0,
-3.10% 29.3% -62.7%
-3.10% -7.69% -44.0%
Comprehensive Stockholders
Net Income Equity -13.4%
-3.09% -18.0%
-3.09% -18.0%
ECR before
LimitedLiability
-42.9%
-42.9%

Economic
Capital Ratio

-49.2%

} RealRate The First Al Rating Agency www.realrate.ai



PHARMACEUTICAL 2011

lonis Pharmaceuticals INC
RealRate ponk 25 of 31

IONIS

The relative strengths and weaknesses of lonis Pharmaceuticals INC are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of lonis Pharmaceuticals INC compared to the market average is the variable Assets,

Current, increasing the Economic Capital

Ratio by 97%

points.The greatest weakness of lonis

Pharmaceuticals INC is the variable Other Liabilities, reducing the Economic Capital Ratio by 79% points.

The company's Economic Capital Ratio, given in the ranking table, is 238%, being 49% points below the

market average of 287%.

Input Variable 1\@3%2[) Output Variable %?S%QD
Assets, Current 483,137 Assets 550,477
Cost of Goods Sold 0 Liabilities 305,935
Intangible Assets 0 Expenses 170,153
Liabilities, Current 105,890 Revenues 108,473
Liabilities, Non-Current 0 Stockholders Equity 244,542
Other Assets 31,637 Net Income -61,251
Other Compr. Net Income 0 Comprehensive Net Income -61,251
Other Expenses 13,324 BaseVar 567,734
Other Liabilities 200,045 ECR before LimitedLiability 110%
Other Net Income 429 Economic Capital Ratio 238%
Other Revenues 108,473
Property and Equipment 35,703
Research and Development 145,160
llin neral and Administrativ
E)e(:pergl]s,eGe eral and Ad strative 11,669
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