PHARMACEUTICAL 2021

Mersana Therapeutics Inc Mersana

RealRate ok 109 of 394

Slling,
General and Cost of Goods Research and
o . Other Expenses
Administrative Sold Devel opment 5,200
Expense 2.72% -7.52% e
7.53%
7.53% 2.72% -7.52% 5.29%

Expenses Other Revenues Assets, Intangible Other Assets Propc-'_zrty i)
8.03% 11.3% Current Assets 117% Equipment
: : 60.4% -5.10% : -1.96%

-11.3% 60.4% -5.10% -1.17% -1.96%
Revenues Assets Liabilities, Liabilities, _Othgr_
8.03% -11.3% 42 3% Non-Current Current Liabilities
=70 =70 1.70% 12.9% 22.6%
-11.3% 1.70% 12.9% 22.6%
Net Income Liabilities
0,
-2.43% -61.6% 24.4%
Comprehensive Stockholders
Net Income Equity 13.2%
-2.47% 106%
-2.47% 106%
ECR before
LimitedLiability
103%
103%

Economic
Capital Ratio

83.7%

} RealRate The First Al Rating Agency www.realrate.ai



PHARMACEUTICAL 2021

Mersana Therapeutics Inc
RealRate  Rank 109 of 394

Mersana

THERAPEUTICS

The relative strengths and weaknesses of Mersana Therapeutics Inc are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Mersana Therapeutics Inc compared to the market average is the variable
Stockholders Equity, increasing the Economic Capital Ratio by 106% points.The greatest weakness of
Mersana Therapeutics Inc is the variable Other Revenues, reducing the Economic Capital Ratio by 11%

points.

The company's Economic Capital Ratio, given in the ranking table, is 340%, being 84% points above the

market average of 256%.

Input Variable 1\@3%2[) Output Variable K)?)ISTJQD

Assets, Current 258,580 Assets 273,399
Cost of Goods Sold 0 Liabilities 45,312
Intangible Assets 0 Expenses 88,938
Liabilities, Current 30,003 Revenues 828
Liabilities, Non-Current 15,309 Stockholders Equity 228,087
Other Assets 13,089 Net Income -88,045
Other Compr. Net Income -25 Comprehensive Net Income -88,058
Other Expenses 0 BaseVar 204,284
Other Liabilities 0 ECR before LimitedLiability 257%
Other Net Income 65 Economic Capital Ratio 340%
Other Revenues 828

Property and Equipment 1,730

Research and Development 67,036

Selling, General and Administrative 21,902

Expense

} RealRate

The First Al Rating Agency

www.realrate.ai



