<
Ay PHARMACEUTICAL 2024
o LIPOCIN=
LIpOCIne InC ENHANCING HEALTH
Rank 69 of 309

RealRate

Assets, Intangible Property and
Current Assets Equipment
119% -9.99% -3.38%
-30.6% 119% ° -12.9% -9.99% -3.38%
Selling,
Genera and Other Net Cost of Goods Research and Liabilities, Liabilities, Other
Administrative Income Rzgegg/es Sold Development Otheé E:O/ @3&;&:/5 Non-Current Current Liabilities
Expense 8.07% [ o7 j 439% -18.8% [ kil ] =27 28.7% 36.3% 29.6%
3.50%
3.50% 8.07% -30.6% | 4.39% -18.8% 8.24% 28.7% 36.3% 29.6%
Net Income Liabilities
0/
-25.4% 69.4% 87.7%
-25.4% -42.4% 70.4%

Comprehensive Stockholders

Net Income
-25.3%

Equity 27.6%
155%

-25.3% 155%
ECR before

LimitedLiability
143%

143%

Economic

Capital Ratio
102%

} RealRate The First Al Rating Agency www.realrate.ai



<
.F!P?Elgg PHARMACEUTICAL 2024

. LIPOCIN=
} Llpoclne InC ENHANCING HEALTH
Rank 69 of 309

RealRate

The relative strengths and weaknesses of Lipocine Inc are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Lipocine Inc compared to the market average is the variable Stockholders Equity,
increasing the Economic Capital Ratio by 155% points.The greatest weakness of Lipocine Inc is the variable
Revenues, reducing the Economic Capital Ratio by 31% points.

The company's Economic Capital Ratio, given in the ranking table, is 315%, being 102% points above the

market average of 213%.

Input Variable ;g%lgzlsn[) Output Variable K)?JSE?D
Assets, Current 22,861 Assets 23,001
Cost of Goods Sold 0 Liabilities 2,632
Intangible Assets 0 Expenses 15,081
Liabilities, Current 2,632 Revenues -2,851
Liabilities, Non-Current 0 Stockholders Equity 20,369
Other Assets 24 Net Income -16,352
Other Compr. Net Income 28 Comprehensive Net Income -16,338
Other Expenses 0.76 BaseVar 22,586
Other Liabilities 0 ECR before LimitedLiability 219%
Other Net Income 1,580 Economic Capital Ratio 315%
Other Revenues -2,851
Property and Equipment 116
Research and Development 10,175
llin neral and Administrativ
E)e(:pergl]s,eGe eral and Ad strative 4.905
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