AVIATION 2023

. Southwests
Southwest Airlines Co
RealRate ok 4 of 14
Depreciation,
Depletion. Other Expenses
10.1% Amortization 104%

10.1%

Assets, Assets,
Current Noncurrent Ot_rg)ermAg%?ets
3.00% -3.19% T

3.00%

-3.19% / -0.749% 5.90%

Property,
Plant and

Equipment, Net
5.90%

-5.10%

-92.0% -5.10% | 104%

Expenses
6.40%

6.40%

Revenues
10.1%

10.1% | -3.90%

— Liabilities, Other
2?79}2 Current Liabilities
: -8.28% 1.52%

Liabilities, e
Non-Current Neﬂr‘ggme
17.0% 070

-8.28% / 1.52%

Liabilities
9035% | 1176 )

-6.24% 7.88%

Stockh_olders
Equity 4.42%
17.2%

17.2%

Economic
Capital Ratio
26.4%

17.0%
Other Compr.
12.6% Net Income
-0.486%
-0.486%
Comprehensive

Net Income
12.1%

12.1%

} RealRate

The First Al Rating Agency

www.realrate.ai



AVIATION 2023

Southwest Airlines Co
RealRate pank 4 of 14

Southwests

The relative strengths and weaknesses of Southwest Airlines Co are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Southwest Airlines Co compared to the market average is the variable Other
Expenses, increasing the Economic Capital Ratio by 104% points.The greatest weakness of Southwest
Airlines Co is the variable Operating Expenses, reducing the Economic Capital Ratio by 92% points.

The company's Economic Capital Ratio, given in the ranking table, is 61%, being 26% points above the

market average of 34%.

Input Variable 1\@3%2[) Output Variable %?S%QD
Assets, Current 14,808,000 Liabilities 10,378,000
Assets, Noncurrent 2,249,000 Assets 35,369,000
Depreciation, Depletion, Amortization 1,351,000 Expenses 22,986,000
Liabilities, Current 10,378,000 Revenues 23,814,000
Liabilities, Non-Current 0 Stockholders Equity 24,991,000
Operating Expenses 21,446,000 Net Income 539,000
Other Assets 970,000 Comprehensive Net Income 517,000
Other Compr. Net Income -44,000 Economic Capital Ratio 61%
Other Expenses 189,000
Other Liabilities 0
Other Net Income -289,000
Other Revenues 23,814,000
Property, Plant and Equipment, Net 17,342,000
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