PLASTIC & CHEMICALS 2018

CODEXIS INC. CODEXIS

RealRate ponk 72 of 93

. Property, Selling,
In;a;%ltble Plant and Other Assets REEEE (Gl Other Expenses Generellznd Other Revenues
S Equipment, Net 10.3% Noncurrent Revenues 494% Administrative 91.7%
-50.9% a 4 - -41.9% 190% Expense :
-138%
-875%
-50.9% 98.2% | -138% 10.3% -41.9% 190%  494% -875% 91.7%
¥ e hiabilities Liabilities, Olther Net e REEiS
141% oncurrent Current ncome -1p9610‘? 91.7%
-5.64% -1.83% 38.2%
-5.64% -1.83% 382%  -191% 91.7%
— — Other Compr.
-86.5% Lidbiines Net ncome Net Income
addd idds -23.4%
-74.1% 93.6% -60.8% -23.4%
Stockholders Comprehensive
Equity -78.7% Net Income
7.04% -84.2%
7.04% -84.2%

N\
Economic
Capital Ratio
36.8%

} RealRate

The First Al Rating Agency

www.realrate.ai



PLASTIC & CHEMICALS 2018

CODEXIS INC. CODEXIS

RealRate ponk 72 of 93

The relative strengths and weaknesses of CODEXIS INC. are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of CODEXIS INC. compared to the market average is the variable Other Expenses,
increasing the Economic Capital Ratio by 494% points.The greatest weakness of CODEXIS INC. is the
variable Selling, General and Administrative Expense, reducing the Economic Capital Ratio by 875% points.

The company's Economic Capital Ratio, given in the ranking table, is -328%, being 37% points above the
market average of -364%.

Input Variable 1\@3%2[) Output Variable K)?)ISTJQD
Assets, Current 45,039 Liabilities 29,078
Assets, Noncurrent 302 Assets 53,625
Cost of Revenues 0 Expenses 73,167
Intangible Assets 3,241 Revenues 50,024
Liabilities, Current 24,952 Stockholders Equity 24,547
Liabilities, Noncurrent 2,165 Net Income -22,996
Other Assets 2,228 Comprehensive Net Income -23,468
Other Compr. Net Income -472 Economic Capital Ratio -328%
Other Expenses 14,500
Other Liabilities 1,961
Other Net Income 147
Other Revenues 50,024
Property, Plant and Equipment, Net 2,815
llin neral and Administrativ
E)e:pergl]s,:e eral and Ad strative 58,667
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