.F!P?Elgﬁ DATA PROCESSING 2016

Terawulf INC
Rank 4 of 51

RealRate
General and Depreciation, Cost of Goods Research and
Administrative Depletion, and Services Other Expenses Development
Expense Amortization Sold -78.0% Expense
28.8% 4.59% 29.0% 8.60%
28.8% 4.59% 29.0%  -78.0% -24.3% 8.60%
Other Liabilities, Liabilities, -V
Liabilities Current Non-Current k Eéqegos/&s ( Otheré $%mue; )
23.4% 98.7% 43.4% =70 70
23.4%  98.7% 43.4% 97.7%
Liabilities o Revenues
C 137%) 3L3% | “gr7ee |
97.7%  -7.99%
Assets, Non- Intangible Assets, —
Current 112% Assets Current N e
23.5% -9.26% -3.80% R
61.0% 79.6% -59.0% -21.1% 58.4%

—__¥

Stockholders Comprehensive
-96.2% Equity 38.0% 15.6% Net Income
108% 59.7%
108% 59.7%
(" Economic
Capital Ratio
198%

} RealRate The First Al Rating Agency www.realrate.ai



!P?Egg DATA PROCESSING 2016

} Terawulf INC @
Rank 4 of 51

RealRate

The relative strengths and weaknesses of Terawulf INC are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Terawulf INC compared to the market average is the variable Liabilities, Current,
increasing the Economic Capital Ratio by 99% points.The greatest weakness of Terawulf INC is the variable
Other Expenses, reducing the Economic Capital Ratio by 78% points.

The company's Economic Capital Ratio, given in the ranking table, is 191%, being 198% points above the

market average of -6.9%.

Input Variable 1\@3%2[) Output Variable K)?JSE?D
Assets, Current 6,917 Assets 15,210
Assets, Non-Current 7,957 Liabilities 1,715
Cost of Goods and Services Sold 0 Expenses 17,431
Depreciation, Depletion, Amortization 0 Revenues 17,562
General and Administrative Expense 0 Stockholders Equity 13,495
Intangible Assets 336 Net Income 135
Liabilities, Current 1,135 Comprehensive Net Income 135
Liabilities, Non-Current 0 Economic Capital Ratio 191%
Other Assets 0
Other Compr. Net Income 0
Other Expenses 11,507
Other Liabilities 580
Other Net Income 4.2
Other Revenues 17,562
Research and Development Expense 660
Selling Expense 5,263
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