FINANCE SERVICES 2012

MAORNINGSTAR

Morningstar Inc
RealRate  pank 10 of 33

Selling and
Cost of Goods General Operating
[ Oth?ggxsf,’/‘;”% Sold Administrative Expenses Lab%r6El>;2ense
: -56.9% Expense 93.9% :

-41.8%

-76.5%  -56.9% -41.8% 93.9% 56.1%
- Other Operating and
Expenses Other Revenues Debt Lol Employee
-32.4% 81.5% 44.7% 106% Liabilities
2 -59.5%
81.5% 44.7% [ 106% -59.5%
Other Net b ST
3p.4% | REUERIES Income rray
e -15.4% 2
78.2% -15.4%
R Cash and Intangible
Ne;éni,zme Current Assets Otr_‘%’gias 87.3% ! n\_/ﬁtr;(;?ts Assets
: 16.7% : : 22.7%
30.4% 45.1% <, -93.6% -64.5% 58.4% 46.9%
Comprehensive "~ Stockholders
Net Income -35.7% | 49.5% Equity 36.7% -48.5%
24.3% 32.8%
24.3% 32.8%

e TN
 Economic )

Capital Ratio
l 91.2% l

} RealRate The First Al Rating Agency www.realrate.ai



FINANCE SERVICES 2012

Morningstar Inc
RealRate  pank 10 of 33

MAORNINGSTAR

The relative strengths and weaknesses of Morningstar Inc are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Morningstar Inc compared to the market average is the variable Other Liabilities,
increasing the Economic Capital Ratio by 106% points.The greatest weakness of Morningstar Inc is the
variable Other Expenses, reducing the Economic Capital Ratio by 77% points.

The company's Economic Capital Ratio, given in the ranking table, is 222%, being 91% points above the

market average of 131%.

Input Variable 1\@3%2[) Output Variable %?S%QD
Cash and Current Assets 612,033 Liabilities 315,068
Cost of Goods Sold 182,132 Assets 1,172,084
Debt 0 Expenses 536,643
Deposits and Payables to Customers 0 Revenues 631,400
Depreciation Interest and Fees Expenses 42,913 Stockholders Equity 857,016
Intangible Assets 458,301 Net Income 98,314
Investment Income 0 Comprehensive Net Income 94,851
Investments 0 Economic Capital Ratio 222%
Labor Expense 0
Loans Income 0
Loans Payable 0
Operating Expenses 0
Operating and Employee Liabilities 270,633
Other Assets 101,750
Other Compr. Net Income -3,463
Other Expenses 96,815
Other Liabilities 44,435
Other Net Income 3,557
Other Revenues 631,400
Revenue from Contract with Customer 0
Selling and General Administrative 214,783
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