!/35'35 MINING 2017

Smart Sand Inc.
Rank 9 of 83 smartsand®

RealRate
Cost of Depreciation, General and Property,
Other Revenues Revenue Depletion and Administrative Other Expenses Other Assets Curre?t Goodwill Plant and
35.1% 6.61% Amortization Expense -2.37% -6.85% 17.4% -0.964% Equipment
i 1.22% 15.3% ids 24.4%
-6.85% 17.4% -0.964% 24.4%

-5.48%

35.1% 6.61% | 1.22% 15.3% -2.37%
En— Other Net Liabilities, Liabilities, Other
R?ST(}JA)S E;g%:zas Income g\?gyﬁ Current Non-Current Liabilities
. - - 77.8% 35.1% 18.0%
35.1% 20.8% / -5.48% 77.8% 35.1% 18.0%

Net Income Liabilities
89.9% T

50.4%
50.4% -102% 87.2%
Comprehensive Stockholders
Net Income Equity 47.8%
49.7% 177%
49.7% 177%

Economic
Capital Ratio
232%

» RealRate The First Al Rating Agency www.realrate.ai



!,35'35 MINING 2017 L

} Smart Sand Inc.
Rank 9 of 83 smartsand’

Mine to Wellsite Solutions®

RealRate

The relative strengths and weaknesses of Smart Sand Inc. are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Smart Sand Inc. compared to the market average is the variable Liabilities, Current,
increasing the Economic Capital Ratio by 78% points.The greatest weakness of Smart Sand Inc. is the
variable Other Assets, reducing the Economic Capital Ratio by 6.9% points.

The company's Economic Capital Ratio, given in the ranking table, is 187%, being 232% points above the
market average of -45%.

Input Variable 1\:)?)';%2[) Output Variable K)?JSTJ?D
Assets, Current 65,024 Assets 173,452
Assets, Non-Current 3,178 Liabilities 31,010
Cost of Revenue 0 Expenses 48,234
Depreciation, Depletion and Amortization 384 Revenues 59,231
General and Administrative Expense 4,502 Stockholders Equity 142,442
Goodwill 0 Net Income 10,379
Liabilities, Current 13,722 Comprehensive Net Income 10,379
Liabilities, Non-Current 1,672 Economic Capital Ratio 187%
Other Assets 1,154
Other Compr. Net Income 0
Other Expenses 43,348
Other Liabilities 15,616
Other Net Income -618
Other Revenues 59,231
Property, Plant and Equipment 104,096
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