PHARMACEUTICAL 2023

0) Emmaus

Emmaus Life Sciences Inc. CA—
RealRate ok 363 of 446

Selling,
Property and Intangible Assets, Research and Genera and
Equipment Assets Current Oth]e~|'55A9/$ets j [ Othez%)gg/ens% Development Administrative Othe;OR g\ol/enu&s
-9.94% -17.7% -131% ° i 35.6% pen [ i :
-9.94% \ -17.7% [-131% " 155% -2.85% | 35.6%  9.49% 10.8%
A et Liahilities, Liabilities, Other Other Net
ggsg; Non-Current Current Liabilities [ Ezge‘%;e?] [ R%e;;es] Income
iiddd -36.0% -87.0% 6.87% A 7 -7.48%
-36.0%  -87.0% 6.87% 42.4% | 10.8% -7.48%
B Other Compr. Nr—
Liabilities Net Income
-74.8% C Net Income
-140% T1.53% 45.7%
-19.3% -128% -1.53% 45.7%
Stockholders Comprehensive
Equity 63.9% Net Income
-203% 44.2%
-203% 44.2%

A=
Economic
Capital Ratio
-151%

} RealRate The First Al Rating Agency www.realrate.ai



PHARMACEUTICAL 2023

Emmaus Life Sciences Inc.
RealRate ok 363 of 446

q(b Emmaus

The relative strengths and weaknesses of Emmaus Life Sciences Inc. are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Emmaus Life Sciences Inc. compared to the market average is the variable Other
Assets, increasing the Economic Capital Ratio by 155% points.The greatest weakness of Emmaus Life
Sciences Inc. is the variable Assets, Current, reducing the Economic Capital Ratio by 131% points.

The company's Economic Capital Ratio, given in the ranking table, is -108%, being 151% points below the

market average of 43%.

Input Variable 1\@3%2[) Output Variable K)?)ISTJQD
Assets, Current 6,289 Assets 48,225
Cost of Goods Sold 2,588 Liabilities 82,316
Intangible Assets 0 Expenses 25,036
Liabilities, Current 54,323 Revenues 18,390
Liabilities, Non-Current 24,267 Stockholders Equity -34,091
Other Assets 41,861 Net Income -10,625
Other Compr. Net Income -2,364 Comprehensive Net Income -11,807
Other Expenses 7,553 Economic Capital Ratio -108%
Other Liabilities 3,726
Other Net Income -3,979
Other Revenues 18,390
Property and Equipment 75
Research and Development 1,725
llin neral and Administrativ
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