SERVICES-PREPACKAGED

} N\ varonis
RealRate Varonis Systems INC
Rank 62 of 150
: Research and General and
22 lirg Development Administrative Other Expenses
Marketing Exp. 5
-32.9% Exp. Exp. 32.8%
: -8.69% 7.87%
-32.9% -8.69% 7.87% 32.8%
y Property, ]
Expenses Other Revenues Plant and ém In;\agsgétts)le Other Assets
-2.74% 25.2% Equipment, Net 146% 45.8% -17.6%
-4.92% > Bt
25.2% -4.92% 146% -45.8% -17.6%
o, Other Liabilities,
2.7a% | Revenues o Liabilities Current Long-term Debt
iy il 45.8% 30.5% il
25.2% 45.8%  30.5% 11.8%
Net Income Liabilities
| "o 209% | “goase |
20.1% -6.65% 73.5%
Comprehensive Stockholders
Net Income Equity 19.2%
19.9% 97.4%
19.9% 97.4%
A EcorEnlc N
Capital Ratio
before
Limited
Liability

140%

140%

Economic
Capital Ratio

57.1%

} RealRate The First Al Rating Agency www.realrate.ai



SERVICES-PREPACKAGED
& SOFTWARE 2016

RealRate

Rank 62 of 150

N\ vARONIS

Varonis Systems INC

The relative strengths and weaknesses of Varonis Systems INC are analyzed with respect to the market
average, including all of its competitors. We analyzed all variables having an effect on the Economic Capital

Ratio.

The greatest strength of Varonis Systems INC compared to the market average is the variable Assets,
Current, increasing the Economic Capital Ratio by 146% points.The greatest weakness of Varonis Systems
INC is the variable Intangible Assets, reducing the Economic Capital Ratio by 46% points.

The company's Economic Capital Ratio, given in the ranking table, is 389%, being 57% points above the

market average of 332%.

Input Variable 1\@3%2[) Output Variable K)?)ISTJQD

Assets, Current 156,402 Liabilities 81,557
Assets, Noncurrent 8,742 Assets 165,144
General and Administrative Exp. 16,106 Expenses 146,970
Intangible Assets 0 Revenues 127,210
Liabilities, Current 71,316 Stockholders Equity 83,587
Long-term Debt 5,617 Net Income -21,283
Other Assets -8,265 Comprehensive Net Income -21,288
Other Compr. Net Income -5.0 E.cor.l.omic Capital Ratio before Limited 206%
Other Expenses 12,705 | | Liability

Other Liabilities 4,624 Economic Capital Ratio 389%
Other Net Income -1,523

Other Revenues 127,210

Property, Plant and Equipment, Net 8,265

Research and Development Exp. 31,792

Selling and Marketing Exp. 86,367

} RealRate

The First Al Rating Agency

www.realrate.ai




