SERVICES-PREPACKAGED
iLUZEE  SOFTWARE 2018
} appfolio
Appfolio INC
RealRate  Ragnk 15 of 135

Sdlling and General and

Marketing EXp. Administrative Other Exrgenses
-8.83% Exp. -71.44%
i 4.05%
-8.83%  4.05% -7.44%
Other Assets N sske éssets, In'tAangl the Ex_paﬁs Other Revenues
52 1% oncurrent urrent ssets 212.8% 68.3%
-2.74% -9.58% -25.1%
52.1% -2.74% -9.58% -25.1% 68.3%
.y Liabilities, Other
(&%) | curen | ((tenglemPt ) | Limiites 128 ( Revenes )
: 177% : 75.8% .
177% 37.2% 75.8% 68.3% -5.11%
Liabilities Net Income
18.0% ( 257% | “eoms )
11.1% 226% 50.5%

Stockholders
Equity 92.5%
204%

Comprehensive
Net Income
50.5%

204% 50.5%

« Economic )
Capital Ratio
before
Limited
Liability
321%

321%

Economic
Capital Ratio

222%

} RealRate The First Al Rating Agency www.realrate.ai



E
RATED &~

} Appfolio INC
Rank 15 of 135

RealRate

SERVICES-PREPACKAGED
SOFTWARE 2018

appfolio

The relative strengths and weaknesses of Appfolio INC are analyzed with respect to the market average,
including all of its competitors. We analyzed all variables having an effect on the Economic Capital Ratio.

The greatest strength of Appfolio INC compared to the market average is the variable Liabilities, increasing
the Economic Capital Ratio by 257% points.The greatest weakness of Appfolio INC is the variable Intangible
Assets, reducing the Economic Capital Ratio by 25% points.

The company's Economic Capital Ratio, given in the ranking table, is 539%, being 222% points above the

market average of 317%.

Input Variable 1\@3%2[) Output Variable K)?JSE?D

Assets, Current 53,842 Liabilities 25,169
Assets, Noncurrent 1,238 Assets 110,248
General and Administrative Exp. 21,199 Expenses 134,526
Intangible Assets 8,462 Revenues 143,803
Liabilities, Current 23,912 Stockholders Equity 85,079
Long-term Debt 1,257 Net Income 9,716
Other Assets 40,010 Comprehensive Net Income 9,558
Other Compr. Net Income -158 E.cor.pmic Capital Ratio before Limited 429%
Other Expenses 68,040 | | Liability

Other Liabilities 0 Economic Capital Ratio 539%
Other Net Income 439

Other Revenues 143,803

Property, Plant and Equipment, Net 6,696

Research and Development Exp. 16,578

Selling and Marketing Exp. 28,709
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